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• Mine life of �ve years, 5,000 tpd, 42,000 AuEq oz/yr
• Pre-tax IRR of 117.9%
• Pre-tax payback of 15 months
• Pre-tax NPV @5% $110 million
• Capital expenditures $26.6 million
• Capital/average annual AuEq oz production $633/oz
• Cash Costs/AuEq oz $490/oz
• Metallurgical recoveries of 75-85% for gold and
   55-77% for silver

MOSS PHASE II PRELIMINARY
ECONOMIC ASSESSMENT HIGHLIGHTS²: 

� Includes AuEq measured and indicated, and inferred resources.
� All figures are in USD unless otherwise stated, are based on a gold price of $1,500/oz and predictions that 100% of    
   the Phase I and II mineral resource will be minable.

2014: Mid-Year Recap
Depending on whether you’re an optimist or a 
pessimist, the story surrounding gold prices in 
2014 is a mixed bag.  On the pessimistic side of 
things, gold prices remain depressed from 
previous 2012 highs.  On the other hand, gold 
has made significant headway in 2014, with 
prices rising by 9% since the start of the current 
year – which in a low single digit economic 
growth environment is nothing to sneeze at. 

Despite the bipolar predictions around gold 
prices today, at Patriot Gold, our strategy has 
consistently remained the same: to acquire 
projects in the Southwest USA with gold 
production potential, add value, and then 
collaborate with experienced partners who 
demonstrate their commitment to our projects 
through capital investment that is tied into 
achieving specific project development goals 
and earned ownership. This allows Patriot Gold 
to carefully minimize risk and at the same time, 
maximize the potential long-term enhanced 
value for our shareholders.

Since our last update, we have continued to 
make considerable progress at our Moss and 
Bruner gold projects.
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drilling has been completed in nearly half 
of the 53 holes scheduled for drilling in 
2014. Historic work by 
Morrison-Knudsen, Miramar, Glamis, 
Newmont, Kennecott and others 
identi�ed a low-grade resource near the 
center of the property.  

Vernal Project
240 acres consisting of 12 unpatented 
mining claims. Preliminary research is very 
positive as the style of vein mineralization 
appears to closely resemble the Paradise 
Peak Mine located only 20 miles to the 
south-west, which produced 1.6 million 
ounces of gold.

 

QUICK FACTS our projects

 

Moss Mine Project
Moss is Patriot’s most advanced project 
with over 1600 acres in the historically 
rich Oatman District. Heap leaching 
continues well into Phase 1 with 3,516 
ounces of gold and 13,847 ounces of 
silver produced up to March 31, 2014 
totaling US$ 4,706,593 (before royalties 
and selling costs). Ramp up to Phase 2 
Commercial Production is scheduled to 
commence operations later this summer, 
with 5,000 tonnes per day of 
mineralized ore to be processed in an 
open pit, heap leach.

Bruner Project
Over 1,700 acres contained in 80 claims 
in Nye, County Nevada. To date, 

Moss Mine Project
The Moss Mine Project is located 
approximately seven miles due 
east of Bullhead City, Arizona. 
Patriot Gold is the 100% owner 
in the historic Moss Gold-Silver 
property located in Mohave 
County, Arizona, which is 
subject to certain royalties and 
an earn-in option agreement for 
70% interest.  Northern Vertex, 

a Canadian based mining and 
exploration company with 
operations in the US and 
Canada, has been our optionee 
for this project since March 
2011. 

Since initiating Phase I Pilot 
Plant operations last summer, 
progress at the Moss site 
continues to move forward and 
exceed our expectations. 

• In April, we announced the 
results of an airborne magnetic 
survey.  The survey identified an 
additional 21 kilometers of 
potential strike length along the 
entire Moss Mine property, along 
with other areas for potential 
exploration. 

• As of June 2014, the project 
has operated for more than 600 
days without any reportable 
accidents.

• Heap leaching activities 
continue, with gold recovery 
rates on the first five out of six 
leach cells averaging 82% - 
nearly ten percent above the 
Preliminary Economic 
Assessment (PEA) expectations. 
Silver recovery rates as of the 
end of May were 38.8% in the 
five cells.

• For the quarter ended March, 
31, 2014, the Moss project has 
generated $5.1 million in gold 
and silver sales. 

• Our optionee Northern Vertex 
recently completed the second 
and final tranche of a 
non-brokered private placement 
which was oversubscribed at 
$3.76 million.  Proceeds from 
the private placement will be 
used to further advance the 
Moss project.

• With further shipments still 
undergoing processing, we 
believe that we are only at the 
beginning of realizing the full 
value of this project and we 
remain on track to commence 
Phase II commercial production 
later this summer.
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* Grams/Ton = grams / metric ton;  Ounces = tray ounces / short ton;  AuEq (ozs) = Au (ozs) + 1/50th Ag (ozs)
 Assumes 100% metallurgical recovery. Investors are cautioned that actual metallurgical recovery rates may be lower.

MOSS MINE PROJECT
NI 43-101 Resource Estimate*

Resource Category AuEq (oz)
Grade

AuEq     Au      Ag
(gpt)   (gpt)    (gpt)

Measured 418,760 345,000 3,688,000 12,611,000 1.03

Indicated 234,840 192,000 2,142,000   9,978,000 0.73

M+I 653,600 537,000 5,830,000 22,589,000 0.90

Inferred   82,020   66,000    801,000   3,957,000 0.64

0.85

0.60

0.74

0.57

9.10

6.68

8.03

6.65

Au (oz) Ag (oz) Tonnes

Moss Project

Bruner Gold Project
The Bruner Gold Project is 
situated in central Nevada, 15 
miles north of the Paradise Peak 
mine, 45 miles northwest of 
Round Mountain and 25 miles 
east of the Rawhide mine. 

Historic production included 
about 100,000 ounces at an 
average grade of 0.56 opt gold. 
Patriot Gold is the 100% owner 
of the project which is subject 
to certain royalties and an 
earn-in option agreement for a 

in 2013, results for the Bruner 
gold project in the first half of 
2014 continue to demonstrate 
promising results that further 
increase our confidence in the 
long-term potential for this 
investment to deliver value to 
our shareholders. 

• In April, an additional 20 acre 
patented mining claim located 
adjacent to the Bruner project 
site was acquired, bringing the 
total patented land position in 
the Bruner site area to 
approximately 500 acres.

• To date, drilling has been 
completed in nearly half of the 
53 holes scheduled for drilling 
in 2014.

• Initial results from drilling 
completed in the historic 
resource area have uncovered 

higher grades of mineralization 
than previously known.

• Recent results include a 145 foot 
(4.2meters) intersection grading 
0.203 oz/ton (6.97 g/tonne) of 
gold and a 155 foot (47.3 meters) 
intersection grading 0.100 oz/ton 
(3.44 g/tonne) of gold (Au).

Moving forward, our focus 
continues to be on investing in 
additional exploration at the 
Bruner project site and moving 
towards resource definition.

Moving Forward
Whether you are a gold optimist or 
pessimist, there is no question 
that gold and precious metals have 
withstood the tests of time as safe 
investments during both times of 
turmoil and stability. Today, gold 
prices continue to remain at levels 

that are nearly 3x higher than 
they were just a decade ago.    

We are pleased with the 
milestones we’ve reached in 
2014 thus far for both Moss and 
Bruner. With Moss and Bruner 
both moving in a very positive 
direction during the first half of 
2014, we remain committed to 
moving carefully in executing 
on our strategy to maximize 
gold opportunities and develop 
long-term value for our 
shareholders.

70% interest. Since 
commencing drilling with our 
optionee Canamex in November 
2011, the project has completed 
extensive drilling and greatly 
added to the discovery area.

Continuing the trend established 
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Bob Coale 
President, Patriot Gold
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